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Cautionary Note 

This presentation contains certain statements that may be deemed ñforward-looking statementsò. All statements in this presentation, other than 

statements of historical fact, that address events or developments that the Company expects to occur, are forward looking statements.  Forward-

looking statements are statements that are not historical facts and are generally, but not always, identified by the words ñexpectsò, ñplansò, 

ñanticipatesò, ñbelievesò, ñintendsò, ñestimatesò, ñprojectsò, ñpotentialò and similar expressions, or that events or conditions ñwillò, ñwouldò, ñmayò, ñcouldò 

or ñshouldò occur. Information inferred from the interpretation of results and information concerning mineral resource estimates may also be deemed to 

be forward looking statements, as it constitutes a prediction of what might be found to be present when and if a project is actually developed.   

 

Forward-looking statements in this presentation include statements regarding the Companyôs statements regarding estimates of resources on 

properties in which the Company has an interest; statements or acts which require funding to be secured on the part of the Company or the parties 

mentioned in this document , current and future exploration results and programs.  Although the Company believes the expectations expressed in such 

forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results may 

differ materially from those in forward-looking statements.  Factors that could cause the actual results to differ materially from those in forward-looking 

statements include market prices, exploitation and exploration success, continued availability of capital and financing, inability to obtain required 

regulatory or governmental approvals and general economic, market or business conditions.  Investors are cautioned that any such statements are not 

guarantees of future performance and actual results or developments may differ materially from those projected in the forward-looking statements.  

Forward-looking statements are based on the beliefs, estimates and opinions of the Companyôs management on the date the statements are made.  

The Company undertakes no obligation to update these forward-looking statements in the event that managementôs beliefs, estimates or opinions, or 

other factors, should change. These statements are based on a number of assumptions, including, among others, assumptions regarding general 

business and economic conditions, the timing of the receipt of regulatory and governmental approvals for the transactions described herein, the ability 

of Paragon and other relevant parties to satisfy stock exchange and other regulatory requirements in a timely manner, the availability of financing for 

Paragonôs proposed transactions and exploration and development programs on reasonable terms and the ability of third-party service providers to 

deliver services in a timely manner.  The foregoing list of assumptions is not exhaustive.  Events or circumstances could cause results to differ 

materially.  Forward-looking statements are based on the beliefs, estimates and opinions of the Companyôs management on the date the statements 

are made.  The Company undertakes no obligation to update these forward-looking statements in the event that management's beliefs, estimates or 

opinions, or other factors, should change. 
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Investment Highlights 

Ç Stable, mining friendly jurisdictions (NL and Ontario). 
 

Ç Good share structure (53 MM I/O and 67MM FD) 
 

Ç Experienced Management Team and Board. 
 

Ç Advancing 100%-owned Lemarchant Cu-Pb-Zn-Au-Ag VMS deposit 

V Initial 43-101 Resource Estimate completed in January 2012 

V Excellent infrastructure nearby (Duck Pond Cu-Zn Mine)  

Ç Joint Venture Partners advancing gold projects. 

V 43-101 Resource Estimate of 569,000 oz inferred & 196,000 oz indicated 
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Share Structure (as of December 31, 2011) 

ISSUED & OUTSTANDING  52,999,254 

  Options: Average price $0.31 ($0.11 - $0.70) 3,873,333 

  Warrants: $0.20 expiring December  3, 2012 7,914,500 

$0.20 expiring December  3, 2012 (BW) 1,003,553 

$0.24 expiring August 17, 2013 1,428,772 

FULLY DILUTED  67,219,412 

Institutional         ~ 30% 

Management & Board  ~ 3% 

 

Working Capital  $0.8 MM 

Cash from dilutables $3.3 MM 
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Board & Management 

 
David Adamson, Ph.D   Chairman of the Board - President & CEO Rubicon Minerals - Red  

   Lake Phoenix discovery; over 22 years experience with senior and  
   junior companies including Lac Minerals and Granges; extensive  
   experience marketing and capital raising.      

 
Garfield MacVeigh, B.Sc   Director - President & CEO Constantine Metals; over 30 years  

   experience with senior mining companies including Texas Gulf,  
   Falconbridge, Westmin, Lac Minerals.  Participant in numerous  
   discoveries including Hoyle Pond gold deposit and the HW / Buttle  
   Lake VMS deposits. 

 
Ken Yurichuk, C.A.  Director ï Co-Founder and Senior Partner of Bobot & Yurichuk,  

   Chartered Accountants LLP; over 30 years experience in accounting,  
   capital markets and corporate governance.  

 
Michael Vande Guchte, P.Geo President & CEO, Director ï over 20 years gold and base metal  

   exploration experience in North and South America with senior and  
   junior mining companies including Falconbridge and Rubicon.  

 
Tom  Wilson, C.A.    Chief Financial Officer ï over 28 years experience of financial  

   management in the mining/forestry industry. 
    
David Copeland, M.Sc, P.Geo  Exploration Manager ï over 14 years experience in gold and base  

   metal exploration throughout eastern Canada and Australia. 
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Project Locations 

Rs- Ingmƍr 
Port aux Basques 

PARTNERED BASE METAL PROJECTS (1) 

PARTNERED GOLD PROJECTS (3) 

PARAGON 100%-OWNED BASE METAL PROJECTS (3) 

PARAGON 100%-OWNED GOLD PROJECTS (3)  

N E W F O U N D L A N D 

Gold Star 
(NW Ontario) 

 

South Tally Pond VMS Project 

JBP Linear 

Huxter Lane JV 

Golden Promise JV 

Winterhill 

Victoria Lake JV 
Lake Douglas 

Long Pond 

Gander 
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éa Proven Mining District 

South Tally Pond VMS Project  



South Tally Pond VMS Project 

V Large,100%-controlled land position (21,400 ha) 
 

V Duck Pond Mine/Mill complex located nearby 
 

V Initial NI43-101 Resource at Lemarchant 
 

V Numerous, underexplored prospects 
 

V Excellent year-round access   

 

 

Lemarchant   

VMS Deposit  

Beaver Lake  

Bindons Pond 

SW Lemarchant 

Duck West 

Spencers Pond 

8 Lake Douglas Project 

Gills Pond 

Rogerson Lake  

Cookstown Ambrose 
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Initial NI43-101 Resource 

INDICATED CATEGORY ς Lemarchant Deposit   

Cut-off Tonnes > Cut-Off Grade  > Cut-off 

(ZnEQ) (tonnes) Zn (%)  Cu (%) Pb (%) Au (g/t) Ag (g/t) ZnEQ (%) 
5.0 1,620,000 4.70 0.50 1.03 0.88 48.58 13.22 

7.5 1,240,000 5.38 0.58 1.19 1.01 59.17 15.40 
10.0 970,000 5.95 0.65 1.32 1.13 68.52 17.26 

INFERRED CATEGORY ς Lemarchant Deposit 

Cut-off Tonnes > Cut-Off Grade  > Cut-off 

(ZnEQ) (tonnes) Zn (%)  Cu (%) Pb (%) Au (g/t) Ag (g/t) ZnEQ (%) 
5.0 2,560,000 3.05 0.34 0.69 0.72 33.93 9.22 

7.5 1,340,000 3.70 0.41 0.86 1.00 50.41 11.97 
10.0 760,000 4.47 0.48 1.06 1.15 66.09 14.58 

Å  CIM definitions were followed for the estimation of mineral resources and include drillholes up to September, 2011. 

Å  Mineral resources are estimated at a ZnEQ cut-off where ZnEQ% = ((Zn% * 22.05 * Zn Recovery * Zn Price) + (Cu% *22.05 * Cu Recovery * Cu Price) +  

   (Pb%*22.05*Pb Recovery*Pb Price) + (Au * Au Recovery * Au Price / 31.1035) + (Ag *Ag Recovery * Ag Price/31.1035)) / (22.05*Zn Recovery*Zn Price).  

Å  Metal price assumptions are US$0.88/lb Zn, US$3.15/lb Cu, US$0.91/lb Pb, US$1350/oz Au and US$26.57/oz Ag. 

Å  Zinc, Copper, Lead, Gold and Silver assays were capped at 46.0% Zn, 5.5% Cu, 12.5% Pb, 14.0g/t Au and 800g/t Ag. 

Å  Specific gravity (SG) measurements were taken on most of the samples, where actual measurements were not available either stoichiometric values  

   were calculated or average SG values were used.  

Å  Metal recovery assumptions are based on preliminary metallurgical results of 68.4% Zn, 83.4% Cu, 92.9% Pb, 75.6% Au and 86.9% Ag. 

Å  A ZnEQ cut-off grade of 7.5% was selected as a possible cut-off grade for underground development. No economic evaluation has been undertaken.  



Lemarchant Deposit   

200 m  10  

V Excellent VMS environment  
 

V74 drillholes (24,500 metres) 
 

VPrecious metal-rich massive  

sulphide & semi-massive stockwork 

sulphides intersected over 

thicknesses up to 30 metres 
 

VMineralization traced over 500  

metre strike length 
 

VOpen along strike and to depth.  

 

 

Lemarchant Granite (syn-volcanic) 

Felsic Volcanic (Altered,Mineralized) 

Mafic Volcanic 

Felsic Volcanic 

Sulphide mineralization (projected to surface) 

Indicated Resource  (7.5% ZnEQ cutoff) 

Inferred Resource  (7.5% ZnEQ cutoff) 

Geological  Resource Model Outline 

NI 43-101 Resource (projected to surface) 

Geology 



Lemarchant Deposit 
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VExcellent VMS environment  
 

V74 drillholes (24,500 metres) 
 

VPrecious metal-rich massive 

sulphides & semi-massive 

stockwork sulphides intersected 

over thicknesses up to 30 metres 
 

VMineralization traced over 500 

metre strike length 
 

VOpen along strike and to depth.  

 

 

Lemarchant Granite (syn-volcanic) 

Felsic Volcanic (Altered,Mineralized) 

Mafic Volcanic 

Felsic Volcanic 

Sulphide mineralization (projected to surface) 

Indicated Resource  (7.5% ZnEQ cutoff) 

Inferred Resource  (7.5% ZnEQ cutoff) 

Geological  Resource Model Outline 

NI 43-101 Resource (projected to surface) 

Geology 

Satellite Image © 2011 CNES 
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Hole No. Section 

 

Length 

(m) 

 

Cu              

(%) 

 

Zn                

(%) 

 

Pb                

(%) 

 

Ag             

(g/t) 

 

Au                 

(g/t) 

Combined 

Cu+Zn+Pb      

(%) 

Vertical  

Depth  

(m) 

 LM11-65 101+00N 7.5 1.43 17.54 2.34 124.29 0.72 21.31 155 

 LM07-13 101+00N 5.0 0.77 7.49 0.07 40.29 1.21 8.33 158 

 LM10-46 101+00N 8.4 0.30 4.30 0.16 36.29 0.38 4.76 152 

 LM11-54 101+75N 2.2 0.18 4.66 2.21 65.63 0.28 7.05 189 

 LM07-14 102+00N 5.4 1.06 5.26 1.52 92.56 0.85 7.84 196 

 LM11-68 102+00N 8.0 0.78 8.28 5.57 168.15 2.21 14.63 190 

 LM10-43 102+50N 30.1 0.91 9.30 2.28 60.37 1.41 12.49 191 

including 17.0 1.41 14.8 3.56 80.90 1.35 19.77 191 

LM11-63 102+50N 18.6 0.82 6.47 1.25 71.55 3.88 8.54 193 

   including  7.0 1.65 12.74 3.27 185.75 10.13 17.66 193 

 LM11-52 102+50N 8.7 0.75 8.09 2.09 90.06 2.59 10.93 188  

 LM07-15 103+00N 14.6 0.81 9.46 2.13 73.44 1.85 12.40 206 

 LM11-61 103+00N 27.4 1.18 11.65 3.82 54.70 1.07 16.65 188 

 LM08-33 103+00N 26.8 0.48 4.98 0.93 37.70 0.83 6.39 186 

including   8.1 0.68 5.92 2.19 102.70 2.14 8.79 186 

 LM11-62 103+00N 10.3 1.61 11.83 3.27 528.31 3.13 16.71 180 

 LM11-59 103+25N 30.4 1.07 9.48 1.23 27.68 0.70 11.78 199 

 LM11-60 103+25N 1.7 0.61 17.92 2.76 20.80 0.25 21.29 192 

 LM07-17 104+00N 14.6 0.45 12.38 2.61 50.32 0.74 15.44 221 

including   8.1 0.72 21.04 4.26 76.05 0.65 26.02 221 

 LM08-24 105+00N 6.0 0.61 6.60 0.68 28.40 0.45 7.89 411 

 LM08-37 106+00N 3.0 0.97 9.32 0.45 16.10 0.26 10.74 284 
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Significant Drill Intercepts 



Lemarchant Deposit (Section 103N)  

VGood continuity of 

mineralization on 

section 
 

VMain Zone displaced 

by Lemarchant Fault 
 

VMineralization is 

interpreted to continue 

in Lower Felsic Block  
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Lemarchant Deposit (Section 106N)  

VMassive sulphide 

mineralization is  

intersected in Lower 

Felsic Block 
 

VProximal felsic 

volcanic rocks 
 

VStrong to intense 

alteration signatures 
 

VWide-spaced drilling, 

open for expansion 
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